Objective and Eligibility:

Financial assistance at nominal interest rate,
residing in West Bengal for at least 10 years,
pursuing Higher Education from class 10 onwards

Loan upto Rs. 10.00 lakhs at 4% simple interest
through state and central cooperative banks

Indian national and resident of West Bengal for
last ten years

Student should not be more than 40 years of age
at the time of applying for the loan

Student must be enrolled for higher studies
either within or outside the country



Purpose:

Course fees
Fees for accommodation

Fees for caution deposit, building fund, refundable
deposit, examinations, library, laboratory, supported by
institutional receipts or bills

Cost of purchasing books, computer, laptop, tablet
Expenses of study tours, project works or thesis

All expenses are to be reported to the Bank with
supporting documents

Expenditure of 30% of total loan amount on non-
institutional expenses permitted

Expenditure of 20% of total loan amount on living
expenses permitted



Other Features:

Maximum loan amount of 10 lakhs, which can be availed
anytime during the course of study

Loan application should be submitted by the student
with parent or legal guardian as co-borrower —
agreement between bank and the student and co-
borrower

No margin money till 4 lakhs, beyond that margin money
of 5%

Bank will not insist on any collateral security

15 years for repayment of loan with moratorium holiday
of 1 year

1% concession for early repayment

Student concerned needs to upload report card on bank
portal after each semester



Documents required for application process:
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